IMPORTANT NOTICE

THE ATTACHED BASE LISTING PARTICULARS ARE AVAILABLE ONLY TO INVESTORS
WHO ARE NON-U.S. PERSONS (AS DEFINED BELOW) LOCATED OUTSIDE THE UNITED
STATES.

IMPORTANT: You must read the following before continuing. The following applies to the attached Base
Listing Particulars following this page and you are therefore advised to read this page carefully before reading,
accessing or making any other use of the attached Base Listing Particulars. In reading, accessing or making
any other use of the attached Base Listing Particulars, you agree to be bound by the following terms and
conditions and each of the restrictions set out in the attached Base Listing Particulars, including any
modifications to them from time to time each time you receive any information from CETIN Group, CETIN
Finco, the Arrangers or the Dealers (each as defined in the attached Base Listing Particulars) as a result of such
access.

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF SECURITIES FOR
SALE IN THE UNITED STATES OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO
SO. THE NOTES DESCRIBED IN THE ATTACHED BASE LISTING PARTICULARS HAVE NOT
BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933,
AS AMENDED (THE “SECURITIES ACT”), OR ANY UNITED STATES SECURITIES LAWS, AND
THE NOTES MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES, TO, OR FOR THE
ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE U.S.
SECURITIES ACT), UNLESS AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF
THE SECURITIES ACT IS AVAILABLE AND IN ACCORDANCE WITH ALL APPLICABLE
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES AND ANY OTHER JURISDICTION.

THE ATTACHED BASE LISTING PARTICULARS MAY NOT BE FORWARDED OR DISTRIBUTED
TO ANY OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER
AND, IN PARTICULAR, MAY NOT BE FORWARDED TO ANY U.S. PERSON OR U.S. ADDRESS.
ANY FORWARDING, DISTRIBUTION OR REPRODUCTION OF THIS DOCUMENT IN WHOLE OR
IN PART IS UNAUTHORISED. FAILURE TO COMPLY WITH THIS DIRECTIVE MAY RESULT IN A
VIOLATION OF THE SECURITIES ACT OR THE APPLICABLE LAWS OF OTHER JURISDICTIONS.
IF YOU HAVE GAINED ACCESS TO THIS TRANSMISSION CONTRARY TO ANY OF THE
FOREGOING RESTRICTIONS, YOU ARE NOT AUTHORISED AND WILL NOT BE ABLE TO
PURCHASE ANY OF THE NOTES DESCRIBED IN THE ATTACHED DOCUMENT.

Confirmation of your representation: In order to be eligible to view the attached Base Listing Particulars or
make an investment decision with respect to the securities that may be offered, prospective investors must be
non-U.S. persons (as defined in Regulation S under the Securities Act) located outside the United States. The
attached Base Listing Particulars are being sent to you at your request, and by accessing the attached Base
Listing Particulars you shall be deemed to have represented to each of CETIN Group, CETIN Finco, the
Arrangers and the Dealers that (1) you and any customers you represent are not a U.S. Person and the electronic
mail address that you gave us and to which this email has been delivered is not located in the United States
and (2) you consent to delivery of the attached Base Listing Particulars by electronic transmission. You are
reminded that the attached Base Listing Particulars have been delivered to you on the basis that you are a
person into whose possession the attached Base Listing Particulars may be lawfully delivered in accordance
with the laws of the jurisdiction in which you are located and you may not, nor are you authorised to, deliver
the attached Base Listing Particulars to any other person. The materials relating to this offering do not
constitute, and may not be used in connection with, an offer or solicitation in any place where offers or
solicitations are not permitted by law.

In the United Kingdom, the attached Base Listing Particulars are only being distributed to and are only directed
at (i) persons who have professional experience in matters relating to investments falling within Article 19(5)
of The Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”), (ii) high
net worth bodies corporate falling within Article 49(2) of the Order and (iii) those persons to whom they may
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otherwise lawfully be distributed (all such persons together being referred to as “relevant persons”).
The attached Base Listing Particulars are directed only at relevant persons and must not be acted on or relied
on by persons who are not relevant persons. Any investment or investment activity to which the attached Base
Listing Particulars relates is available only to relevant persons and will be engaged in only with relevant
persons.

The attached Base Listing Particulars have been sent to you in electronic form. You are reminded that
documents transmitted via this medium may be altered or changed during the process of electronic
transmission and consequently none of CETIN Group, CETIN Finco, the Arrangers or the Dealers nor any
person who controls them nor any director, officer, employee or agent of them or affiliate of any such person
accepts any liability or responsibility whatsoever in respect of any difference between the attached Base Listing
Particulars distributed to you in electronic format and the hard copy version.

You are responsible for protecting against viruses and other destructive items. Your use of this e-mail is at
your own risk and it is your responsibility to take precautions to ensure that it is free from viruses and other
items of a destructive nature.

The distribution of the attached Base Listing Particulars in certain jurisdictions may be restricted by
law. Persons into whose possession the attached Base Listing Particulars comes are required by CETIN
Group, CETIN Finco, the Arrangers and the Dealers, to inform themselves about, and to observe, any
such restrictions.
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BASE LISTING PARTICULARS

>CETIN

MEMBER OF PPF GROUP

CETIN Group N.V.

(incorporated with limited liability in The Netherlands)

CETIN Finco B.V.

(incorporated with limited liability in The Netherlands)

Euro Medium Term Note Programme

unconditionally and irrevocably guaranteed, in the case of Notes issued by CETIN Finco B.V., by
CETIN Group N.V.

CETIN Group N.V. (“CETIN Group”) and CETIN Finco B.V. (“CETIN Finco”) have established a Euro
Medium Term Note Programme (the “Programme”), pursuant to which CETIN Group and CETIN Finco, as
the case may be (each in such capacity an “Issuer”), may from time to time issue notes (the “Notes”)
denominated in any currency agreed between the relevant Issuer, together, if applicable, with CETIN Group
and the relevant Dealer (as defined below). The payments of all amounts due in respect of the Notes issued by
CETIN Finco (“Guaranteed Notes”) will be unconditionally and irrevocably guaranteed by CETIN Group
(in such capacity, the “Guarantor”).

Notes may be issued in bearer or registered form (respectively “Bearer Notes” and “Registered Notes™).

Notes may be issued on a continuing basis to one or more of the Dealers specified under “Overview of the
Programme” and any additional Dealer appointed under the Programme from time to time by the relevant
Issuer (each a “Dealer” and together the “Dealers”), which appointment may be for a specific issue or on an
ongoing basis. References in these Base Listing Particulars to the “relevant Dealer” shall, in the case of an
issue of Notes being (or intended to be) subscribed by more than one Dealer, be to all Dealers agreeing to
subscribe such Notes.

An investment in Notes issued under the Programme involves certain risks. For a discussion of these
risks see “Risk Factors”.

These Base Listing Particulars have been approved by the Irish Stock Exchange plc trading as Euronext Dublin
(“Euronext Dublin”) and application has been made to Euronext Dublin for Notes issued under the
Programme for a period of 12 months from the date of these Base Listing Particulars to be admitted to Euronext
Dublin’s official list (the “Official List”) and trading on the Global Exchange Market of Euronext Dublin (the
“Global Exchange Market”). These Base Listing Particulars constitute “Listing Particulars” for the purposes
of admission of the Notes to Euronext Dublin’s Official List and to trading on the Global Exchange Market
and, for such purposes, do not constitute a “prospectus” for the purposes of Regulation (EU) 2017/1129 (as
amended, the “Prospectus Regulation”). Euronext Dublin’s Global Exchange Market is not a regulated
market for the purposes of Directive 2014/65/EU (as amended, “MiFID I117).

The Programme provides that Notes may be unlisted or listed on such other or further stock exchange(s) as
may be agreed between the relevant Issuer, the Guarantor (in the case of Guaranteed Notes) and the relevant
Dealer and as specified in the applicable pricing supplement document (the “Pricing Supplement’). However,
these Base Listing Particulars have not been approved as a base prospectus for the purposes of the Prospectus
Regulation and, accordingly, no offer to the public may be made and no admission to trading may be applied
for on any market in the European Economic Area (the “EEA”) designated as a regulated market for the
purposes of MiFID Il. Notice of the aggregate nominal amount of Notes, interest (if any) payable in respect of
Notes, the issue price of Notes and certain other information which is applicable to each Tranche (as defined
under Terms and Conditions of the Notes) of Notes will be set out in the Pricing Supplement, which with
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respect to Notes to be admitted to the Official List and to trading on the Global Exchange Market of Euronext
Dublin, will be delivered to Euronext Dublin on or before the date of issue of the Notes of such Tranche.

Notes issued under the Programme and (in respect of any Guaranteed Notes) any Guarantee have not been and
will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any U.S.
State securities laws and may not be offered or sold in the United States or to, or for the account or the benefit
of, U.S. persons as defined in Regulation S under the Securities Act unless an exemption from the registration
requirements of the Securities Act is available and in accordance with all applicable securities laws of any
state of the United States and any other jurisdiction.

CETIN Group has been rated Baa2 (negative outlook) by Moody’s Investors Service Espafia, S. A.
(“Moody’s”) and BBB (stable outlook) by Fitch Ratings Ireland Limited (“Fitch”). Each of Moody’s and
Fitch is established in the EEA and is registered under Regulation (EC) No. 1060/2009 (as amended)
(the “CRA Regulation”). As such, each of Moody’s and Fitch is included in the list of credit rating agencies
published by the European Securities and Markets Authority (“ESMA”) on its website (at
http://www.esma.europa.eu/page/List-registered-and-certified-CRAs) in accordance with the CRA
Regulation. Each of Moody’s and Fitch is not established in the United Kingdom but the ratings issued by
Moody’s and Fitch have been endorsed by Moody’s Investors Service Ltd (“Moody’s UK”) and Fitch Ratings
Ltd (“Fitch UK”), respectively, in accordance with Regulation (EC) No. 1060/2009 as it forms part of United
Kingdom (“UK”) domestic law by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”) (the “UK
CRA Regulation”) and have not been withdrawn. Each of Moody’s UK and Fitch UK is registered in
accordance with the UK CRA Regulation and, as such, the ratings issued by Moody’s and Fitch may be used
for regulatory purposes in the United Kingdom in accordance with the UK CRA Regulation. Notes issued
under the Programme may be rated or unrated by either of the rating agencies referred to above. Where a
Tranche of Notes is rated, such rating will be disclosed in the Pricing Supplement and will not necessarily be
the same as the rating assigned to the Programme by the relevant rating agency. A security rating is not a
recommendation to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at
any time by the assigning rating agency.

Interest and/or other amounts payable on Floating Rate Notes will be calculated by reference to the euro
interbank offered rate (“EURIBOR?”), the Prague interbank offered rate (“PRIBOR”), the Budapest interbank
offered rate (“BUBOR”) or the Secured Overnight Financing Rate (“SOFR”), as specified in the relevant
Pricing Supplement. As at the date of these Base Listing Particulars, (i) the administrators of EURIBOR,
PRIBOR and BUBOR are included in ESMA’s register of administrators under Article 36 of the Regulation
(EVU) No. 2016/1011 (the “EU Benchmarks Regulation™) and (ii) the administrator of SOFR (the Federal
Reserve Bank of New York (“FRBNY™)) is not included in ESMA’s register of administrators under Article
36 of the EU Benchmarks Regulation. As far as CETIN Group and CETIN Finco are aware, the transitional
provisions under Article 2 of the EU Benchmarks Regulation apply such that the administrator of SOFR, the
FRBNY, is not required to obtain authorisation/registration in the European Union. The registration status of
any administrator under the EU Benchmarks Regulation is a matter of public record and, save where required
by applicable law, CETIN Group and CETIN Finco (as applicable) do not intend to update the applicable
Pricing Supplement to reflect any change in the registration status of the administrator.

Arrangers and Dealers

BNP PARIBAS Société Générale
Corporate & Investment Banking

The date of these Base Listing Particulars is 5 April 2023.
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IMPORTANT INFORMATION

Each of CETIN Group and CETIN Finco accepts responsibility for the information contained in these
Base Listing Particulars and the Pricing Supplement for each Tranche of Notes issued under the
Programme. To the best of the knowledge of each of CETIN Group and CETIN Finco (each having
taken all reasonable care to ensure that such is the case) the information contained in these Base Listing
Particulars is in accordance with the facts and does not omit anything likely to affect the import of such
information.

These Base Listing Particulars are to be read in conjunction with all documents which are deemed to be
incorporated in them by reference (see “Documents Incorporated by Reference”) and any supplements
hereto. These Base Listing Particulars shall be read and construed on the basis that those documents
are incorporated and form part of these Base Listing Particulars.

Other than in relation to the documents which are deemed to be incorporated by reference
(see “Documents Incorporated by Reference”), the information on the websites to which these Base
Listing Particulars refers does not form part of these Base Listing Particulars.

Certain information under the headings “Description of CETIN Group”, “Industry Overview” and
“Regulatory environment” has been extracted from information provided by third-party sources
referred to therein. Each of CETIN Group and CETIN Finco confirms that such information has been
accurately reproduced and that, so far as it is aware, and is able to ascertain from information published
by such third-party, no facts have been omitted which would render the reproduced information
inaccurate or misleading. Each of CETIN Group and CETIN Finco has relied on the accuracy of this
information without independent verification.

Neither the Dealers nor the Trustee (as defined below) have independently verified the information
contained herein. Accordingly, no representation, warranty or undertaking, express or implied, is made
and no responsibility or liability is accepted by the Dealers or the Trustee as to the accuracy or
completeness of the information contained or incorporated in these Base Listing Particulars or any other
information provided by either of the Issuers or the Guarantor in connection with the Programme. None
of the Dealers nor the Trustee accepts any liability in relation to the information contained or
incorporated by reference in these Base Listing Particulars or any other information provided by either
of CETIN Group or CETIN Finco in connection with the Programme.

No person is or has been authorised by CETIN Group, CETIN Finco or the Trustee to give any
information or to make any representation not contained in or not consistent with these Base Listing
Particulars or any other information supplied in connection with the Programme or the Notes and, if
given or made, such information or representation must not be relied upon as having been authorised
by CETIN Group, CETIN Finco, any of the Dealers or the Trustee.

Neither these Base Listing Particulars nor any other information supplied in connection with the
Programme or any Notes (a) is intended to provide the basis of any credit or other evaluation or
(b) should be considered as a recommendation by CETIN Group, CETIN Finco, any of the Dealers or
the Trustee that any recipient of these Base Listing Particulars or any other information supplied in
connection with the Programme or any Notes should purchase any Notes. Each investor contemplating
purchasing any Notes should make its own independent investigation of the financial condition and
affairs, and its own appraisal of the creditworthiness, of each of CETIN Group and CETIN Finco
(as applicable). Neither these Base Listing Particulars nor any other information supplied in connection
with the Programme or the issue of any Notes constitutes an offer or invitation by or on behalf of CETIN
Group, CETIN Finco, any of the Dealers or the Trustee to any person to subscribe for or to purchase
any Notes.
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Subject as provided in the relevant Pricing Supplement, the only persons authorised to use these Base
Listing Particulars in connection with an offer of Notes are the persons named in the relevant Pricing
Supplement as the relevant Dealer or the Managers, as the case may be.

Neither the delivery of these Base Listing Particulars nor the offering, sale or delivery of any Notes shall
in any circumstances imply that the information contained in it concerning CETIN Group and/or
CETIN Finco is correct at any time subsequent to its date or that any other information supplied in
connection with the Programme is correct as of any time subsequent to the date indicated in the
document containing the same. The Dealers and the Trustee expressly do not undertake to review the
financial condition or affairs of CETIN Group and/or CETIN Finco during the life of the Programme
or to advise any investor in Notes issued under the Programme of any information coming to their
attention.

IMPORTANT - EEA RETAIL INVESTORS - If the Pricing Supplement in respect of any Notes includes
a legend entitled “Prohibition of Sales to EEA Retail Investors”, the Notes are not intended to be offered, sold
or otherwise made available to and should not be offered, sold or otherwise made available to any retail investor
in the EEA. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as
defined in point (11) of Article 4(1) of MIFID II; or (ii) a customer within the meaning of Directive (EU)
2016/97 (as amended, the “Insurance Distribution Directive”), where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MIFID II; or (iii) not a qualified investor as
defined in the Prospectus Regulation. Consequently no key information document required by Regulation (EU)
No 1286/2014 (as amended, the “PRI1Ps Regulation”) for offering or selling the Notes or otherwise making
them available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs
Regulation.

IMPORTANT - UK RETAIL INVESTORS - If the Pricing Supplement in respect of any Notes includes a
legend entitled “Prohibition of Sales to UK Retail Investors”, the Notes are not intended to be offered, sold or
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor
in the UK. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client, as
defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic law by virtue
of the EUWA,; or (ii) a customer within the meaning of the provisions of the Financial Services and Markets
Act 2000 (“FSMA”) and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97,
where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of
Regulation (EU) No 600/2014 as it forms part of UK domestic law by virtue of the EUWA; or (iii) not a
gualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of UK domestic law
by virtue of the EUWA. Consequently no key information document required by Regulation (EU) No
1286/2014 as it forms part of UK domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for
offering or selling the Notes or otherwise making them available to retail investors in the UK has been prepared
and therefore offering or selling the Notes or otherwise making them available to any retail investor in the UK
may be unlawful under the UK PRIIPs Regulation.

MIFID Il product governance / target market — The Pricing Supplement in respect of any Notes may include
a legend entitled “MiFID II product governance” which will outline the target market assessment in respect of
the Notes and which channels for distribution of the Notes are appropriate. Any person subsequently offering,
selling or recommending the Notes (a “distributor”) should take into consideration the target market
assessment; however, a distributor subject to MiFID Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the target market assessment) and
determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the Product
Governance rules under EU Delegated Directive 2017/593 (the “MiFID Product Governance Rules”), any
Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise neither the
Arrangers nor the Dealers nor any of their respective affiliates will be a manufacturer for the purpose of the
MIFID Product Governance Rules.
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UK MIiFIR product governance / target market — The Pricing Supplement in respect of any Notes may
include a legend entitled “UK MiFIR Product Governance” which will outline the target market assessment in
respect of the Notes and which channels for distribution of the Notes are appropriate. Any person subsequently
offering, selling or recommending the Notes (a “distributor”) should take into consideration the target market
assessment; however, a distributor subject to the FCA Handbook Product Intervention and Product
Governance Sourcebook (the “UK MIFIR Product Governance Rules”) is responsible for undertaking its
own target market assessment in respect of the Notes (by either adopting or refining the target market
assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR Product
Governance Rules, any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but
otherwise neither the Arrangers nor the Dealers nor any of their respective affiliates will be a manufacturer for
the purpose of the UK MIFIR Product Governance Rules.

NOTES ISSUED AS SUSTAINABLE NOTES

None of the Arranger, Dealers, the Trustee nor any of their respective affiliates accepts any responsibility for
any environmental or sustainability assessment of any Notes where the Issuer intends to apply an amount
equivalent to the net proceeds of such Notes to finance or refinance, in whole or in part, a portfolio of eligible
assets in line with the Sustainable Finance Framework (as defined below) (“Eligible Projects”) (such Notes,
the “Sustainable Notes™) or makes any representation or warranty or gives any assurance as to whether such
Notes will meet any investor expectations or requirements regarding such “green”, “sustainable”, “social” or
similar labels. None of the Arranger, Dealers, the Trustee nor any of their respective affiliates have undertaken,
nor are they responsible for, any assessment of the Eligible Projects, any verification of whether the Eligible
Projects meet any eligibility criteria set out in CETIN Group’s Sustainable Finance Framework in effect at the
time of issuance of the Notes, as amended from time to time (the “Sustainable Finance Framework™) nor
are they responsible for the use of proceeds (or amounts equal thereto) for any Notes issued as Sustainable
Notes, nor the impact or monitoring of such use of proceeds or the allocation of the proceeds to finance or
refinance, in whole or in part, Eligible Projects. Investors should refer to the Sustainable Finance Framework,
the second-party opinion on the Sustainable Finance Framework (the “Second-Party Opinion”) and any
public reporting by or on behalf of the relevant Issuer in respect of the application of proceeds (each of which
will, when published, be available on CETIN Group’s website at https://www.cetin.eu/ and which, for the
avoidance of doubt, will not be incorporated by reference into these Base Listing Particulars). None of the
Arranger, Dealers, the Trustee nor any of their respective affiliates make any representation as to the suitability
or content of such materials. See “Risk Factors—Risks Relating to the Notes—Notes issued as Sustainable
Notes with a specific use of proceeds, may not meet investor expectations or requirements” for further details.

IMPORTANT INFORMATION RELATING TO THE USE OF THESE BASE LISTING
PARTICULARS AND OFFERS OF NOTES GENERALLY

These Base Listing Particulars do not constitute an offer to sell or the solicitation of an offer to buy any Notes
in any jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such jurisdiction.
The distribution of these Base Listing Particulars and the offer or sale of Notes may be restricted by law in
certain jurisdictions. Each of CETIN Group, CETIN Finco, the Dealers and the Trustee do not represent that
these Base Listing Particulars may be lawfully distributed, or that any Notes may be lawfully offered, in
compliance with any applicable registration or other requirements in any such jurisdiction, or pursuant to an
exemption available thereunder, or assume any responsibility for facilitating any such distribution or offering.
In particular, no action has been taken by each of CETIN Group, CETIN Finco, the Dealers or the Trustee
which is intended to permit a public offering of any Notes or distribution of these Base Listing Particulars in
any jurisdiction where action for that purpose is required. Accordingly, no Notes may be offered or sold,
directly or indirectly, and neither these Base Listing Particulars nor any advertisement or other offering
material may be distributed or published in any jurisdiction, except under circumstances that will result in
compliance with any applicable laws and regulations. Persons into whose possession these Base Listing
Particulars or any Notes may come must inform themselves about, and observe, any such restrictions on the
distribution of these Base Listing Particulars and the offering and sale of Notes. In particular, there are
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restrictions on the distribution of these Base Listing Particulars and the offer or sale of Notes in the United
States, the EEA (including the Republic of Italy, the Netherlands and Belgium), the UK, Canada and Japan,
see “Subscription and Sale”.

PRESENTATION OF FINANCIAL AND OTHER INFORMATION
IFRS information

Unless otherwise indicated, the financial information in these Base Listing Particulars relating to CETIN
Group and its consolidated subsidiaries (collectively, the “Group”) has been derived from the audited
consolidated financial statements of CETIN Group as of and for the years ended 31 December 2022 and 2021,
together with the related notes thereto (the “Financial Statements”) incorporated by reference into these Base
Listing Particulars. See “Documents Incorporated by Reference”.

The Financial Statements have been prepared in accordance with International Financial Reporting Standards
as adopted by the European Union (“IFRS”) and have been audited by KPMG Accountants N.V. (“KPMG”),
the Group’s independent auditor.

CETIN Group’s financial year ends on 31 December and references in these Base Listing Particulars to any
specific year are to the 12-month period ended on 31 December of such year. The Financial Statements and
financial information included elsewhere in these Base Listing Particulars have, unless otherwise noted, been
presented in euro.

Non-1FRS Measures

These Base Listing Particulars contain certain financial information and measures that are not defined or
recognised under IFRS and which are considered to be “alternative performance measures” as defined by the
“ESMA Guidelines on Alternative Performance Measures” issued by the European Securities and Markets
Authority (“ESMA”) on 5 October 2015. These measures include EBITDA, Underlying EBITDA, Underlying
EBITDA aL, Underlying EBITDA aL Excluding Transit, Underlying EBITDA aL Excluding Transit Margin,
Operating Free Cash Flow, Operating Free Cash Flow Conversion, Leveraged Free Cash Flow, Leveraged
Free Cash Flow Conversion, Indebtedness, Net Financial Debt, Net Consolidated Leverage, Capital
Expenditure, Capex, Mobile Capital Expenditure, Fixed Capital Expenditure and Other Capital Expenditure
(the “Non-IFRS Measures”). Accordingly, the Non-IFRS Measures have not been audited or reviewed.

CETIN Group has included the Non-IFRS Measures in these Base Listing Particulars because they represent
key measures used by management to evaluate the Group’s operating performance. Further, management
believes that the presentation of the Non-IFRS Measures is helpful to prospective investors because these and
other similar measures and related ratios are widely used by certain investors, securities analysts and other
interested parties as supplemental measures of performance and liquidity. Management also believes that the
Non-IFRS Measures facilitate operating performance comparisons on a period-to-period basis to exclude the
impact of items, which management does not consider to be indicative of the Group’s core operating
performance.

However, not all companies calculate the Non-IFRS Measures in the same manner or on a consistent basis.
As a result, these measures and ratios may not be comparable to measures used by other companies under the
same or similar names. Accordingly, undue reliance should not be placed on the Non-IFRS Measures contained
in these Base Listing Particulars and they should not be considered as a substitute for operating profit, profit
for the year, cash flow or other financial measures computed in accordance with IFRS.

The presentation of the Non-IFRS Measures in these Base Listing Particulars should not be construed as an
implication that the Group’s future results will be unaffected by exceptional or non-recurring items.

“EBITDA” is defined as net profit for the period excluding income tax expense, other interest expense, interest

expense on lease liabilities, interest income, amortisation of other intangible assets, depreciation on lease-
related right-of-use assets and depreciation of property plant and equipment.
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CETIN Group presents EBITDA because management uses it to assess and compare the underlying
profitability of the Group before charges relating to income tax expenses, other interest expense, interest
expense on lease liabilities, interest income, amortisation of other intangible assets, depreciation on lease
related right of use assets, depreciation of property plant and equipment.

“Underlying EBITDA” is defined as EBITDA adjusted for net foreign currency gains/losses, other finance
cost and impairment loss on property, plant and equipment (“PPE”) and intangible assets.

CETIN Group presents Underlying EBITDA because management uses it to assess and compare the
underlying profitability of the Group. Underlying EBITDA makes the underlying performance of the Group’s
business more visible by adjusting for net foreign currency losses and impairment loss on PPE and intangible
assets to EBITDA.

“Underlying EBITDA aL” is defined as Underlying EBITDA adjusted for lease-related expenses, which
include depreciation on lease-related right-of-use assets and interest expense on lease liabilities.

CETIN Group presents Underlying EBITDA aL because management uses it as a measure of underlying
profitability to support the capital investment and capital structure of the Group after the cost of leases, which
represent a significant cost for the Group and its peers.

“Underlying EBITDA aL Excluding Transit” is defined as Underlying EBITDA aL excluding international
transit revenue and transit cost of sales.

CETIN Group presents Underlying EBITDA aL Excluding Transit because management uses it as a measure
of underlying profitability to support the capital investment and capital structure of the Group without
international transit, since international transit business profitability and capital intensiveness is different from
the domestic (infrastructure) business.

The following table provides a reconciliation of the Group’s EBITDA, Underlying EBITDA, Underlying
EBITDA aL and Underlying EBITDA aL Excluding Transit for the years ended 31 December 2022 and 2021:

Year ended 31 December

2022 2021
(in EUR millions)
Net profit for the period ..........cccoviveiiiiie 224 242
INCOME tAX EXPENSE ....c.viiiiitiiiie ittt 49 48
Other INtEreSt EXPENSE .....c.eivireerieieeeiceie ettt 35 20
Interest expense on lease liabilities ..o, 13 11
INEErESE INCOME.......iiiiitiitiiee e 2) -
Amortisation of other intangible assets ..o 31 23
Depreciation on lease-related right-of-use assets ..........c.ccoeoreiiriennns 59 58
Depreciation of property plant and equipment ...........coccoveereiinienns 236 228
EBITDA .o 645 630
Impairment loss on PPE and intangible assets ...........cccoeveviiicncne. 3 8
Net foreign currency gains/(I0SSES) ......ccerveiererirerirenienie e (20) (39)
Other fINANCE COSL .......oviviirreieiecre e 3 3
Underlying EBITDA ...t 631 602
Depreciation on lease-related right-of-use assets ..........ccocevvvvervirennn (59) (58)
Interest expense on lease liabilities ... (13) (11)
Underlying EBITDA AL ....ccoooviiiiieeeeeee e 559 533
International tranSit FEVENUE...........cooviveiiieiiseseesec e (219) (234)
Transit COSt OF SAIES......cveiiieiici e 206 220
Underlying EBITDA aL Excluding Transit.........ccccoceveiiiiininnnae 546 519
vii
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The following table provides a reconciliation of the Group’s EBITDA, Underlying EBITDA and Underlying
EBITDA aL on a segmental basis for the year ended 31 December 2022:

CETIN
Czech CETIN CETIN CETIN Consoli-
Republic ~ Hungary  Bulgaria Serbia Unallocated  Elimination dated
(in EUR millions)
Net profit for the period .......... 118 47 43 36 (20) 0 224
Income tax expense ................. 30 8 4 6 1 0 49
Other interest expense.............. 16 1 0 1 29 (12) 35
Interest expense on lease 7 3 1 2 0 0 13
liabilities........ccccooiiicciinn,
Interest income............ccocuveee. Q) Q) 0 0 (12) 12 )
Amortisation of other intangible 25 2 2 2 0 0 31
ASSELS .o
Depreciation on lease-related 30 12 8 9 0 0 59
right-of-use assets....................
Depreciation of property plant 167 21 26 22 0 0 236
and equipment.........c.ccovveenan
EBITDA ... 392 93 84 78 (2) 0 645
Impairment loss on PPE and 1 2 0 0 0 0 3
intangible assets ...........cc.cce....
Net foreign currency (20) 1 0 0 (1) 0 (20)
gains/(l0SSes) ....c.vevevrverrrierenean
Other finance cost ................... 2 0 0 0 1 0 3
Underlying EBITDA ............. 375 96 84 78 (2) 0 631
Depreciation on lease-related (30) (12) (8) 9) 0 0 (59)
right-of-use assets...........c.......
Interest expense on lease (7 3) 1) (2 0 0 (13)
liabilities..........ccoooveiiiiine
Underlying EBITDA aL........ 338 81 75 67 (2) 0 559

“Underlying EBITDA aL Excluding Transit Margin” is defined as Underlying EBITDA aL Excluding
Transit divided by domestic revenue.

CETIN Group presents Underlying EBITDA aL Excluding Transit Margin because management uses it as a
key measure of profitability and as a means to track the efficiency of the domestic business.

The following table provides a reconciliation of the Group’s Underlying EBITDA aL Excluding Transit
Margin for the years ended 31 December 2022 and 2021:

Year ended 31 December

2022 2021
(in EUR millions, unless stated
otherwise)
DOMESEIC FEVENUE. ...c.viviieiireict ettt 889 802
Underlying EBITDA aL Excluding Transit 546 519
Underlying EBITDA aL Excluding Transit Margin (in per cent.) .......ccccccceovencnenennn. 61 65

“Operating Free Cash Flow” is defined as Underlying EBITDA aL less Capital Expenditure (as defined
below).

CETIN Group presents Operating Free Cash Flow because management uses it as a measure of the underlying
cash flow available to the Group.

“Operating Free Cash Flow Conversion” is defined as Operating Free Cash Flow divided by Underlying
EBITDA aL.
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CETIN Group presents Operating Free Cash Flow Conversion because management uses it to assess and
compare the capital intensity and efficiency of the Group.

The following table provides a reconciliation of the Group’s Operating Free Cash Flow and Operating Free
Cash Flow Conversion on a segmental basis for the year ended 31 December 2022:

CETIN

Czech CETIN CETIN CETIN Consoli-

Republic ~ Hungary  Bulgaria Serbia Unallocated  Elimination dated

(in EUR millions, unless stated otherwise)

Underlying EBITDA aL.......... 338 81 75 67 (2) 0 559
Capital Expenditure................ (223) (61) (51) (34) 0 0 (369)
Operating Free Cash Flow... 115 20 24 33 (2) 0 190
Underlying EBITDA aL......... 338 81 75 67 (2) 0 559
Operating Free Cash Flow
Conversion (in per cent.) ...... 34 25 32 49 0 0 34

“Leveraged Free Cash Flow” is defined as Underlying EBITDA less Capex (as defined below), income tax
paid, interest paid (excluding interest paid on lease liabilities), interest received from hedging derivative,
proceeds from disposals of tangible and intangible assets and changes in operating working capital.

CETIN Group presents Leveraged Free Cash Flow because management uses it as a measure of the underlying
cash flow available to support payment of dividends, repayments of debts or M&A activities.

The following table provides a reconciliation of the Group’s Leveraged Free Cash Flow for the years ended
31 December 2022 and 2021:

Year ended 31 December

2022 2021
(in EUR millions)
Net operating cash flow before changes in working capital .............ccccoioeniiniiinciniens 629 600
Profit 0N Sale OF PPE .......ooiiie s 1 1
ONEID L.ttt 1 1
UNderlying EBITDA ...ttt sttt sttt nne e 631 602
Cash COSE OF 18ASES) ...ttt ettt (66) (65)
[OF: 1oL OSSO (359) (245)
INCOME TAX PAIH .....veeveeeieieieet ettt sttt tesbe st sbebeeeneereanens (61) (51)
Interest paid (excluding interest paid from lease liabilities)..........cccoviieiiiininiiiis a7) (16)
Proceeds from disposals of tangible and intangible assets ... 7 4
Changes in operating working capital® ................cccoovoieiiiciee e (40) (12)
Leveraged Free Cash FIOW ...t 95() 217
Notes:

(1) Rounding difference with the Financial Statements, rounded to a whole EUR million.

(2) Represents interest paid from lease liabilities and cash payments for principal portion of lease liability as per the cash flow statement.
(3) Represents the total of changes in trade and other receivables/payables, inventories and provisions from cash flow statement.

(4) Year-over-year decrease driven by higher Capex.

“Leveraged Free Cash Flow Conversion” is defined as Leveraged Free Cash Flow divided by Underlying
EBITDA aL.

CETIN Group presents Leveraged Free Cash Flow Conversion because management uses it to assess and
compare the capital intensity and efficiency of the Group.
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The following table provides a reconciliation of the Group’s Leveraged Free Cash Flow Conversion for the
years ended 31 December 2022 and 2021

Year ended 31 December

2022 2021
(in EUR millions, unless stated
otherwise)
Leveraged Free Cash FIOW.........c.cviiiiiiiieiciis ettt e 95 217
UNderying EBITDA QL .......ccooiiiiieiciee ettt ae s 559 533
Leveraged Free Cash Flow Conversion (in Per CENL.) ......cccivivieieievieieeciee e 17 41

“Indebtedness” is defined as the Group’s non-current liabilities due to banks plus current liabilities due to
banks plus current and non-current debt securities issued.

“Net Financial Debt” is defined as the Group’s Indebtedness less cash and cash equivalents.

CETIN Group presents Indebtedness and Net Financial Debt because management uses it to assess the capital
structure of the Group.

The following table provides a reconciliation of the Group’s Indebtedness and Net Financial Debt as of
31 December 2022 and 2021:

Year ended 31 December

2022 2021
(in EUR millions)
NON-CUITENE AUE 10 DANKS ...ttt ettt et e e e st e st e e e st e e s st e e e sereeeeeas 948 1,146
Non-current debt SECUNTIES ISSUBM ........ccvviiviiiieiiicceie ettt st srre b eee e sae e beeereas 496 195
CUITENE AUE t0 DANKS ...ttt ettt et ettt e et e et e e satesabe e sbeeeteesaaeanes 2 297
Current debt SECUTITIES ISSUB..........civiieeiiii ettt sra e et nas 213 -
[ L0 [=] 0] =T0 [ 11T RRTSORRTTRR 1,659 1,638
Cash and cash eQUIVAIENTS..........coueiiiiicc e (82) (83)
NEt FINANCIAL DD ...ttt ettt e e st e e st e s ettt e e sebt e e e sbeeesebeeeeaas 1,577 1,555

“Net Consolidated Leverage” is defined as Net Financial Debt divided by Underlying EBITDA aL.

CETIN Group presents Net Consolidated Leverage because management uses it to assess the relative
indebtedness of the Group.

The following table provides a reconciliation of the Group’s Net Consolidated Leverage for the years ended
31 December 2022 and 2021:

Year ended 31 December

2022 2021
(in EUR millions)
Net FINANCIAI DEDL .......c.oiviiiiiiiecece e 1,577 1,555
UNAermying EBITDA GL......ccociiiiiiieieieise sttt st sbe st sa e nne e 559 533
Net Consolidated LEVEIAGgE. ......ccuvviiieiiiieiiteeste ettt 2.8 2.9

“Capital Expenditure” represents additions to PPE and intangible assets, and is reported as ‘Capital
expenditure’ in Note D (Segment reporting) of the Financial Statements.

“Mobile Capital Expenditure” is the part of Capital Expenditure that represents mainly investments related
to delivery of the quality and size of the as is mobile network, including mobile network transport upgrades
and passive infrastructure maintenance. It also includes investments related to the extension of the mobile
network (for instance 5G, new sites).
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“Fixed Capital Expenditure” is the part of Capital Expenditure that represents mainly investments related to
construction of the fibre optic network, modernisation of existing copper network and investments related to
installation services.

“Other Capital Expenditure” is the part of Capital Expenditure that represents investments other than stated
above.

CETIN Group presents Capital Expenditure, Mobile Capital Expenditure, Fixed Capital Expenditure and Other
Capital Expenditure because management uses it as a measure of total investments into PPE and intangible
assets of the Group.

The table below shows the Group’s Capital Expenditure, Mobile Capital Expenditure, Fixed Capital
Expenditure and Other Capital Expenditure for the year ended 31 December 2022:

Year ended
31 December

2022
(in EUR millions)
(O o1 L (o< Lo [ ] =TSPTSRO 369
of which Mobile Capital EXPENGITUIE...........ooiiieiriiieeie e 244
of which Fixed Capital EXPENAITUIE ........cviviiiieiriieieie et 74
of which Other Capital EXPENCITUIE ........ccviviiiieiriieeee e 51

“Capex” represents ‘purchase of tangible and intangible assets’ as per the statement of cash flows.

CETIN Group presents Capex because management uses it as a measure of cash outflow related to total
investments into PPE and intangible assets of the Group.

Use of Certain Terms and Conventions

The terms EBITDA, Underlying EBITDA, Underlying EBITDA aL, Underlying EBITDA aL Excluding
Transit, Underlying EBITDA aL Excluding Transit Margin, Operating Free Cash Flow, Operating Free Cash
Flow Conversion, Leveraged Free Cash Flow, Leveraged Free Cash Flow Conversion, Indebtedness, Net
Financial Debt, Net Consolidated Leverage, Capital Expenditure and Capex do not represent the terms of the
same or similar names as may be defined by any documentation for any financial liabilities of the Group.
Further, the terms EBITDA and Net Financial Debt as defined above do not represent the terms of similar
names, namely EBITDA and Indebtedness, as defined and used in section “Terms and Conditions of the Notes”
of these Base Listing Particulars.

These Base Listing Particulars are drawn up in the English language. Certain legislative references and
technical terms in English version have been cited in their original Czech, Hungarian, Bulgarian or Serbian
language in order that the correct technical meaning may be ascribed to them under applicable law.

Capitalised terms which are used but not defined in any particular section of these Base Listing Particulars
will have the meaning attributed to them in “Terms and Conditions of the Notes” or any other section of these
Base Listing Particulars.

In these Base Listing Particulars, all references to:

. U.S. dollars, U.S.$ and $ refer to United States dollars;
° Czech Koruna, CZK and K¢ refer to the lawful currency of the Czech Republic;
. Sterling, £ and GBP refer to pounds sterling;
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o euro, EUR and € refer to the currency introduced at the start of the third stage of European economic
and monetary union pursuant to the Treaty on the Functioning of the European Union, as amended,;

° HUF refer to Hungarian forint;
. BGN refer to Bulgarian lev; and
. Tenancy Ratio refers to the sum of total number of anchor tenants and total number of third party

tenants on the Group’s sites, divided by the total number of the Group’s physical sites, provided that
virtual tenancy (active radio access network sharing) is excluded from the calculation.

References to a billion are to a thousand million.

Certain figures and percentages included in these Base Listing Particulars have been subject to rounding
adjustments; accordingly, figures shown in the same category presented in different tables may vary slightly
and figures shown as totals in certain tables may not be an arithmetic aggregation of the figures which precede
them.

In these Base Listing Particulars, unless the contrary intention appears, a reference to a law or a provision of a
law is a reference to that law or provision as extended, amended or re-enacted.

SUITABILITY OF INVESTMENT

The Notes may not be a suitable investment for all investors. Each potential investor in the Notes must
determine the suitability of that investment in light of its own circumstances. In particular, each potential
investor may wish to consider, either on its own or with the help of its financial and other professional advisers,
whether it:

(1) has sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits and
risks of investing in the Notes and the information contained or incorporated by reference in these
Base Listing Particulars or any applicable supplement;

(i) has access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular
financial situation, an investment in the Notes and the impact the Notes will have on its overall
investment portfolio;

(iii)  has sufficient financial resources and liquidity to bear all of the risks of an investment in the Notes,
including Notes where the currency for principal or interest payments is different from the potential
investor’s currency;,

(iv) understands thoroughly the terms of the Notes and is familiar with the behaviour of financial markets;
and

(v) is able to evaluate possible scenarios for economic, interest rate and other factors that may affect its
investment and its ability to bear the applicable risks.

Some Notes are complex financial instruments. Sophisticated institutional investors generally do not purchase
complex financial instruments as stand-alone investments. They purchase complex financial instruments as a
way to reduce risk or enhance yield with an understood, measured, appropriate addition of risk to their overall
portfolios. A potential investor should not invest in Notes which are complex financial instruments unless it
has the expertise (either alone or with a financial adviser) to evaluate how the Notes will perform under
changing conditions, the resulting effects on the value of the Notes and the impact this investment will have
on the potential investor’s overall investment portfolio. Legal investment considerations may restrict certain
investments. The investment activities of certain investors are subject to investment laws and regulations, or
review or regulation by certain authorities. Each potential investor should consult its legal advisers to
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determine whether and to what extent (1) Notes are legal investments for it, (2) Notes can be used as collateral
for various types of borrowing and (3) other restrictions apply to its purchase or pledge of any Notes. Financial
institutions should consult their legal advisers or the appropriate regulators to determine the appropriate
treatment of Notes under any applicable risk-based capital or similar rules.

STABILISATION

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as the
Stabilisation Manager(s) (or persons acting on behalf of any Stabilisation Manager(s)) in the applicable
Pricing Supplement may over-allot Notes or effect transactions with a view to supporting the market
price of the Notes at a level higher than that which might otherwise prevail. However stabilisation may
not necessarily occur. Any stabilisation action may begin on or after the date on which adequate public
disclosure of the terms of the offer of the relevant Tranche of Notes is made and, if begun, may cease at
any time, but it must end no later than the earlier of 30 days after the issue date of the relevant Tranche
of Notes and 60 days after the date of the allotment of the relevant Tranche of Notes. Any stabilisation
action or over-allotment must be conducted by the relevant Stabilisation Manager(s) (or persons acting
on behalf of any Stabilisation Manager(s)) in accordance with all applicable laws and rules.

FORWARD-LOOKING STATEMENTS

These Base Listing Particulars contain certain forward-looking statements. The words “anticipate”, “believe”,
“expect”, “plan”, “intend”, “target”, “aim”, “estimate”, “project”, “will”, “would”, “may”, “could”, “continue”
and similar expressions are intended to identify forward-looking statements. All statements other than
statements of historical fact included in these Base Listing Particulars, including, without limitation, those
regarding the financial position, business strategy, management plans and objectives for future operations of
the Group are forward-looking statements. These forward-looking statements involve known and unknown
risks, uncertainties and other factors, which may cause the Group’s actual results, performance or
achievements, or industry results, to be materially different from those expressed or implied by these forward-
looking statements. These forward-looking statements are based on numerous assumptions regarding the
Group’s present and future business strategies and the environment in which the Group expects to operate in
the future. Important factors that could cause the Group’s actual results, performance or achievements to differ
materially from those in the forward-looking statements include, but are not limited to, those discussed under
“Risk factors”. Any forward-looking statements made by or on behalf of CETIN Group or CETIN Finco speak
only as at the date they are made. Each of CETIN Group and CETIN Finco does not undertake to update
forward-looking statements to reflect any changes in its expectations with regard thereto or any changes in
events, conditions or circumstances on which any such statement is based.
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OVERVIEW OF THE PROGRAMME

The following overview does not purport to be complete and is taken from, and is qualified in its entirety by,
the remainder of these Base Listing Particulars and, in relation to the terms and conditions of any particular
Tranche of Notes, the applicable Pricing Supplement. The relevant Issuer, the Guarantor (in the case of
Guaranteed Notes) and any relevant Dealer may agree that Notes shall be issued in a form other than that
contemplated in the Terms and Conditions, in which event, if appropriate, a new Base Listing Particulars
or a supplement to the Base Listing Particulars, will be published.

Words and expressions defined in “Form of the Notes” and “Terms and Conditions of the Notes” shall have
the same meanings in this Overview.

Issuers: CETIN Finco B.V. or CETIN Group N.V., as specified in the
relevant Pricing Supplement

Issuer Legal Entity Identifiers CETIN Group N.V.: 315700API829H1BFNM30
(“LEI):
CETIN Finco B.V.: 315700510X3NB5HIGL47

Guarantor (in respect of Guaranteed CETIN Group N.V.

Notes):

Risk Factors: There are certain factors that may affect each of CETIN Group
and CETIN Finco’s ability to fulfil their obligations under Notes
issued under the Programme. Where CETIN Finco is the Issuer of
Notes there are also certain factors that may affect CETIN
Group’s ability to fulfil its obligations under the Guarantee. In
addition, there are certain factors which are material for the
purpose of assessing the market risks associated with Notes issued
under the Programme and risks relating to the structure of a
particular Series of Notes issued under the Programme. All of
these are set out under “Risk Factors”.

Description: Euro Medium Term Note Programme

Arrangers: BNP Paribas
Société Générale

Dealers: BNP Paribas
Société Générale
and any other Dealers appointed in accordance with the
Programme Agreement.

Certain Restrictions: Each issue of 